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ABSTRACT 

This article examines the institutional and financial mechanisms for ensuring sustainable 

economic growth up to 2030 in the context of new industrialization and the transition to a green 

economy. The study provides a comprehensive scientific, theoretical, and practical analysis of key 

economic policy priorities aimed at improving energy efficiency, expanding green financing 

instruments, promoting financial innovations, and increasing value added in the economy. Particular 

attention is paid to the role of institutional reforms, public–private partnerships, and the improvement 

of the investment climate in supporting green technologies and sustainable industrial development. 

The research also assesses the impact of effective financial and institutional mechanisms on 

macroeconomic stability and long-term economic resilience. Based on the findings, the article 

outlines measures that should be taken to accelerate the green transformation of the national economy 

and ensure comprehensive, sustainable economic growth, and also offers policy recommendations. 

Keywords: Green Economy; Sustainable Economic Growth; New Industrialization; 

Institutional Mechanisms; Financial Mechanisms; Green Financing; Energy Efficiency; Investment 

Policy; Public–Private Partnership. 

INTRODUCTION 

Global challenges such as climate change, resource scarcity, and ecological imbalances that 

have been observed in the world economy in recent decades are questioning the sustainability of the 

traditional economic development model. In this context, the concept of a green economy is emerging 

as an alternative and most appropriate direction for rational use of resources, environmental 

protection, and ensuring long-term economic growth. Especially in the process of achieving the 

sustainable development goals for the period up to 2030, institutional transformations and a new 

model of financial mechanisms are of crucial importance. 

Modern economic processes show that ensuring sustainable economic growth is no longer 

determined solely by an increase in the volume of capital or an expansion of the scale of production, 

but is closely related to energy efficiency, the development of green technologies, the redirection of 

financial resources to environmentally friendly projects, and the flexibility of the institutional 

environment. In this context, green financing instruments, public-private partnerships, financial 

innovation, and improved regulatory mechanisms are becoming important factors for economic 

stability. 

The Uzbek economy is not detached from global trends. Economic development, efficient use 

of energy resources, ensuring environmental security, and accelerating the digital green 

transformation have been identified as priority tasks in the country. Therefore, it is of great importance 

to scientifically examine the role of institutional and financial mechanisms, their interoperability, and 

the impact of the green economy on sustainable economic growth by 2030. This article systematically 

analyzes these issues and presents scientific findings for their improvement. 

The increasing environmental degradation, climate change, and depletion of natural resources 

in recent years have necessitated a reassessment of traditional economic growth models. Traditional 
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industrialization models, largely based on fossil fuels and resource-intensive production processes, 

have led to ecological imbalance and long-term economic risks (UNEP, 2011: 2-4). Consequently, 

achieving sustainable economic growth has become a strategic priority for national governments and 

international organizations within the framework of green economic development. 

In this context, the concept of new industrialization has emerged as an alternative development 

paradigm. New industrialization is characterized by the adoption of advanced production 

technologies, digitalization, innovation-driven production, and the expansion of high value-added 

industries. Unlike previous industrialization models, it aligns industrial growth with environmental 

sustainability goals by emphasizing energy efficiency, cleaner production methods, and the reduction 

of carbon emissions (OECD, 2025: 28-31). This alignment allows new industrialization to act as a 

catalyst for structural economic transformation and sustainable industrial development. 

The transition to a green economy under new industrialization conditions requires the creation 

of effective institutional and financial mechanisms. Institutional frameworks shape regulatory 

policies, incentive systems, and governance structures that encourage the adoption of green 

technologies and sustainable production practices (Rodrik, 2014: 470-473). Parallel to this, financial 

mechanisms, including green bonds, climate finance instruments, and sustainable investment funds, 

play a decisive role in mobilizing capital for environmentally friendly industrial projects and 

innovation-driven growth (World Bank, 2020: 112-115). Therefore, alignment between institutional 

reforms and financial development is essential for achieving sustainable economic outcomes. 

Furthermore, empirical research shows that well-designed environmental regulations and green 

industrial policies can encourage technological innovation without hindering economic performance. 

In particular, market-based tools such as carbon pricing appear to be driving technological change 

towards cleaner production and solutions such as high energy efficiency (Aghion et al., 2016: 6-9). 

Strengthening public-private partnerships, improving the investment climate, and expanding access 

to green finance can further enhance economic resilience and support long-term sustainable growth. 

In this context, analyzing institutional and financial mechanisms is crucial to understanding how neo-

industrialization can accelerate the green transformation of the economy and ensure sustainable 

economic growth by 2030. 

LITERATURE ANALYSIS 

When analyzing the international scientific literature on the concepts of green economy and 

sustainable development, the strategic importance of institutional and financial mechanisms in 

ensuring economic sustainability is clearly evident. The research of Porter and Kramer (2011) shows 

that additional economic and environmental value can be created by integrating sustainable business 

practices and social responsibility into corporate strategy. According to them, a green transformation 

strategy at the enterprise level serves to protect the environment while increasing economic efficiency, 

which in turn enables long-term sustainable growth. 

Also, REN21 (2022) in its report on the global energy sector notes that sustainable economic 

growth can be achieved by increasing energy efficiency and expanding investments in renewable 

energy sources. This requires strategic partnerships between the public and private sectors and the 

widespread introduction of innovative financing instruments. Barua et al. (2020) supports this view, 

providing empirical evidence of the economic effectiveness of financial instruments such as green 

loans, climate bonds, grants, and subsidies. They also argue that economic sustainability can be 

achieved by combining financial innovation with advanced technologies. 

Studies on green economy and sustainable development in Uzbekistan (Abdullaev, 2021; 

Mirzaev & Islamov, 2022) reveal that energy efficiency, green financing mechanisms, and 

institutional reforms are closely interconnected. These studies demonstrate that government 

initiatives to improve energy efficiency, including legal regulations and both tax and investment 

incentive mechanisms, significantly contribute to sustainable economic growth. Furthermore, these 

studies show that improving the investment climate and attracting private sector investment offers the 

opportunity to achieve both economic and environmental goals simultaneously. 
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Reports from international financial institutions (World Bank, 2020; International Monetary 

Fund, 2021) highlight the synergy between institutional stability and financial mechanisms in 

implementing green transformations. According to them, financial innovations, including green 

bonds and climate finance instruments, significantly improve economic growth rates by increasing 

energy efficiency and strengthening environmental security. At the same time, these reports 

emphasize the need to improve institutional mechanisms for building sustainable development 

strategies in national economies. 

However, the existing literature notes that a systematic assessment of the institutional and 

financial mechanisms of the green economy at the national level is insufficient. This creates a relevant 

scientific field for scientific research. In this context, this article aims to systematically analyze the 

effectiveness of institutional and financial mechanisms in ensuring sustainable economic growth by 

2030 in the context of the green transformation. The results of the study serve not only as a theoretical 

basis, but also as a basis for developing practical recommendations. 

The theoretical foundations of the green economy and sustainable economic growth have been 

widely discussed in the economic literature over the past two decades. Early studies emphasized that 

economic growth based on excessive resource consumption and environmental degradation is 

unsustainable in the long term and necessitates a shift to environmentally friendly development 

models (UNEP, 2011: 16-19). The concept of a green economy aims to promote economic growth 

while simultaneously reducing environmental risks, increasing resource efficiency, and ensuring 

social inclusion. 

The literature also contains important studies highlighting the role of industrial transformation 

in achieving green economic goals. According to Rodrik (2014: 469-472), green industrial policy is 

a crucial tool for addressing environmental externalities and market failures associated with 

technological innovation. These studies argue that, when properly designed, government intervention 

can steer industrial development towards low-carbon and energy-efficient sectors without distorting 

market competition. This perspective supports the idea that new industrialization can be aligned with 

sustainability goals through appropriate policy tools. 

New industrialization is gaining increasing importance as a critical driver of sustainable 

economic growth, particularly in developing transition economies. The OECD (2025: 25-30) 

emphasizes that, in contrast to traditional models, modern industrialization prioritizes innovation, 

digital technologies, and high value-added production. When combined with green growth strategies, 

new industrialization contributes to increased productivity, reduced emissions, and enhanced 

economic resilience. Empirical evidence shows that countries investing in clean technologies and 

green production achieve higher and longer-term growth rates while reducing environmental damage. 

Financial mechanisms are another important focus of the green economic development 

literature. The World Bank (2020: 110-116) underlines the importance of green financing tools, such 

as green bonds, climate funds, and sustainable investment frameworks, in mobilizing private and 

public capital for environmentally sound projects. Studies show that access to green finance reduces 

investment risks and accelerates the dissemination of green technologies, thereby supporting 

sustainable industrial development. 

Furthermore, empirical research by Aghion et al. (2016: 6–10) demonstrates that environmental 

regulations and carbon pricing mechanisms can stimulate innovation and steer technological change 

toward cleaner production methods. Their findings challenge the traditional view that environmental 

policies hinder economic growth, showing that well-designed regulatory practices can enhance 

competitiveness and innovation. Moreover, these findings highlight the importance of institutional 

capacity and governance in ensuring the effectiveness of green industrial and financial policies. This 

strengthens the argument that institutional quality plays a decisive role in linking new 

industrialization to green economic outcomes. Strong institutions enhance policy consistency, 

improve the investment climate, and foster public-private partnerships necessary for large-scale green 

transformation (UNEP, 2011: 420–425). However, despite the increasing volume of research, there is 

a gap in comprehensive analyses integrating institutional and financial mechanisms within the 

framework of new industrialization and green economy goals by 2030. Closing this gap is crucial for 

developing effective policy strategies aimed at sustainable economic growth. 
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RESEARCH METHODOLOGY 

The methodological basis of this study rests on a comprehensive approach that aims to 

systematically analyze the interrelationships and effects of institutional and financial mechanisms in 

achieving sustainable economic growth in a green economy. This study employs an interdisciplinary 

integrated methodological approach drawing upon fundamental principles of economic theory, 

institutional economics, finance, and sustainable development (Porter & Kramer, 2011; Barua et al., 

2020). 

This study focuses on the sustainable development processes of the national economy within 

the context of a green economy, with a central focus on the system of institutional and financial 

mechanisms aimed at achieving sustainable economic growth by 2030. The main objective of the 

study is to scientifically evaluate the relationships between energy efficiency, green financing tools, 

and the institutional environment, and to determine their impact on economic stability. 

In the research process, general scientific and special economic analysis methods were used in 

a comprehensive manner. In particular, the theoretical foundations of the green economy were 

summarized through logical analysis and synthesis methods; scientific conclusions were formed on 

the impact of institutions on economic growth using induction and deduction methods. Also, the 

practical experience of green financing mechanisms in developed and developing countries was 

studied based on the comparative analysis method (REN21, 2022; World Bank, 2020). 

The relationship between energy efficiency indicators, investment flows, and GDP growth rates 

was assessed using the statistical analysis method. This was done using official data from state 

statistical bodies, international financial institutions, and industry reports. Elements of correlation and 

regression analysis were used to determine the level of correlation, which made it possible to assess 

the real impact of financial innovations on economic growth (IMF, 2021). Also, the institutional 

analysis method was used within the framework of the study to assess the effectiveness of the 

regulatory and legal framework governing the green economy, government programs, and fiscal and 

investment incentive mechanisms. In this process, strategic documents adopted by the Republic of 

Uzbekistan and international organizations were analyzed (Mirzaev & Islamov, 2022). 

The information base of the study is made up of state statistical data of the Republic of 

Uzbekistan, reports of the World Bank, the International Monetary Fund, REN21, monographs, 

scientific articles, and open sources of information. The results obtained on the basis of these sources 

were processed by the author based on a critical approach and generalized scientific conclusions were 

developed. 

All of these methodological approaches have made it possible to comprehensively and reliably 

assess the impact of institutional and financial mechanisms on economic stability within the context 

of the green economy, and to develop scientific and practical recommendations. 

RESULTS AND ANALYSIS 

The impact of institutional and financial mechanisms on economic stability in the context 

of green transformation: 

According to the analysis results, there is a direct relationship between the acceleration of the 

green transformation process in recent years and the increase in institutional stability and the 

effectiveness of financial mechanisms. Generalized analyses based on World Bank (2020) and 

International Monetary Fund (2021) reports reveal that strengthening practices and legal regulations 

aimed at developing the green economy, introducing environmental standards, and using financial 

incentive mechanisms by the state are important in ensuring macroeconomic stability. 

The effectiveness of institutional mechanisms is particularly manifested in the efficiency of 

energy resources use, the improvement of the investment climate, and the stability of financial 

markets. According to the results of the analysis based on a systematic approach, each institutional 

reform aimed at a green economy has a multiplicative effect on sustainable economic growth 

(Mirzaev and Islamov, 2022). This shows that sustainable economic development is determined not 

only by the volume of financial resources, but also by their institutional quality. 
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The contribution of energy efficiency and financial innovations to economic growth: 

Figure 1 shows that the energy efficiency index has grown steadily between 2015 and 2023, 

rising from 72 points to 89 points. This growth is highly correlated with the gross domestic product 

(GDP) growth rate. In particular, the sharp rise in the energy efficiency index after 2020 is observed 

concurrently with the recovery in GDP. This confirms that energy efficiency has become a significant 

structural factor of economic growth (REN21, 2022). 

The growth of financial innovations, including green bonds, green loans, and climate 

investments, also has a significant impact on economic growth. Figure 2 shows that global green 

finance, which was $45 billion in 2015, reached $160 billion by 2023. This growth demonstrates that 

financial innovations and green investments have become important tools for stimulating economic 

activity (Barua et al., 2020; IMF, 2021). 

Regression-based estimates show that a 1 percent increase in green finance has a positive impact 

on GDP growth in the long run. This, in turn, suggests that the allocation of capital to 

environmentally-friendly sectors also increases economic efficiency. 

Chart 1. Dynamics of energy efficiency and gross domestic product (GDP) growth 
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Chart 2. Global green finance dynamics (2015-2023). 

Comparison of national and international experiences: 

International experiences show that the green transformation in developed countries is 

implemented on the basis of a high level of integration of public policy, financial markets and private 

sector cooperation. In European Union countries, green bond markets, carbon trading and financial 

mechanisms promoting energy efficiency have been widely implemented (REN21, 2022). 

In Uzbekistan, the transition to a green economy is being implemented gradually. In recent 

years, the state has taken significant steps to increase energy efficiency, develop renewable energy 

sources, and implement green financing instruments (World Bank, 2020; Abdullaev, 2021). However, 

compared to international experience, the main problems in Uzbekistan are the insufficient activation 

of private sector participation, the limited diversity of financial instruments, and the persistence of 

corporate risks. 

The analysis of the above tables and graphs provides the following main conclusions: 

* A steady increase in energy efficiency contributes to the stabilization of economic growth  

  rates; 

* The expansion of green financing accelerates the flow of capital investments into  

  environmentally friendly directions; 

* The improvement of institutional mechanisms significantly increases the impact of financial  

  innovations on the economy. 

Based on this, it can be said that one of the most important determining factors in achieving 

sustainable economic growth by 2030 will be the interaction between energy efficiency, financial 

innovations, and institutional mechanisms. 

DISCUSSION 

The results of the conducted analysis demonstrate a high degree of consistency between 

theoretically grounded concepts regarding the role of institutional and financial mechanisms in 

ensuring economic stability under conditions of green transformation and the practical outcomes 

observed. In particular, increases in energy efficiency indicators, the expansion of green financing 

volumes, and the deepening of institutional reforms are found to be closely associated with the 

stabilization of economic growth rates. This situation reveals that in the sustainable economic 

development model, environmental and financial factors have moved from being secondary to 

becoming strategic priorities. 
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The research findings are consistent with the concept of “Creating Shared Value” proposed by 

Porter and Kramer (2011). According to this approach, green technologies and environmental 

responsibility are not in conflict with economic efficiency; rather, they act as factors contributing to 

increased economic efficiency. As determined in the study, increases in energy efficiency reduce 

production costs, increase resource use efficiency, and ultimately contribute to an increase in gross 

domestic product. This once again confirms the practical validity of the “green growth” theory. 

The results obtained regarding the impact of financial innovations on economic growth are 

consistent with those presented in the study by Barua et al. (2020). In particular, the role of green 

bonds, climate protection investments, and environmental credit instruments as mechanisms 

stimulating economic activity has been confirmed in this research. However, it has also been found 

that the effectiveness of financial innovations largely depends on the quality of the institutional 

environment, the depth of financial markets, and the stability of regulatory policies. Therefore, the 

availability of financial resources alone is not sufficient; their efficient allocation and the effectiveness 

of monitoring mechanisms are of crucial importance. 

International experiences show that in developed countries, the green transformation is 

primarily accelerated through market mechanisms and private sector activities. Carbon trading 

systems, emission quotas, “green” taxes, and a wide range of financial instruments stand out as key 

elements incentivizing economic actors to engage in environmentally conscious activities. In contrast, 

in the case of Uzbekistan, the transition to a green economy is characterized by the pioneering role 

of direct state intervention and initiative. While this approach is important for establishing the 

necessary institutional framework in the initial stages, achieving sustainable and sustained 

development in the long term may be difficult without securing and expanding the participation of 

the private sector. Furthermore, the discussion results indicate that a number of institutional and 

financial risks exist in the process of green transformation. These include the high initial investment 

requirements of green projects, long payback periods for financial resources, technological risks, and 

insufficient human capital, all of which act as constraints on economic efficiency. In addition, the 

insufficient development of financial markets and the limited availability of green financing 

instruments may slow the pace of green transformation. 

From this perspective, based on the research findings, it is possible to reach the following 

scientific and practical conclusions. Firstly, the research has revealed that strengthening institutional 

stability has become a more important factor than the volume of financial resources in the 

development process of the green economy. Secondly, it has been concluded that financial 

innovations only contribute effectively to economic growth when the legal and organizational 

environment regulating them is sufficiently developed. Finally, the research concludes that achieving 

sustainable economic growth by 2030 requires raising the level of cooperation between the public 

and private sectors to a new qualitative level. 

Overall, the discussion results indicate that the green transition should be viewed not only as a 

component of environmental policy but also as a strategic economic factor ensuring the long-term 

competitiveness of the national economy. This necessitates identifying the harmonious development 

of institutional and financial mechanisms within a green economy as one of the priority aspects of 

economic policy by 2030. 

CONCLUSION 

The results of the conducted research scientifically substantiate that institutional and financial 

mechanisms play a decisive role in ensuring sustainable economic growth up to 2030 under the 

conditions of a green economy. The analysis shows that improving energy efficiency, expanding green 

financing instruments, and introducing financial innovations are emerging as key factors of economic 

stability. In particular, the stability of the institutional environment and the consistency of regulatory 

mechanisms have been identified as among the main determinants of the economic effectiveness of 

green transformation. 

The study reveals that increased efficiency in the use of energy resources contributes to lower 

production costs, the widespread adoption of resource-saving technologies, and consequently, the 
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stabilization of gross domestic product growth rates. Simultaneously, increasing green bonds, 

environmental loans, and climate investments stimulates economic activity by accelerating the flow 

of capital into sectors that prioritize environmental protection. 

A comparison of national and international experiences shows that in developed countries, the 

green transformation is largely driven by market mechanisms and private sector activities, while in 

developing countries – particularly in the context of Uzbekistan – the proactive role of the state is of 

primary importance. However, it has been shown that expanding private sector participation, 

diversifying and strengthening financial instruments, and ensuring the consistency of institutional 

reforms are necessary to achieve sustainable economic growth in the long term. 

Overall, the research findings demonstrate that the green economy is not merely an approach 

aimed at addressing environmental challenges, but rather a strategic model that enhances national 

economic competitiveness, increases investment attractiveness, and ensures long-term sustainable 

growth. Therefore, accelerating green transformation up to 2030, harmoniously developing 

institutional and financial mechanisms, and making energy efficiency a priority direction of economic 

policy emerge as scientifically and practically significant objectives. 

Furthermore, this study examines the institutional and financial mechanisms for achieving 

sustainable economic growth by 2030 within the framework of new industrialization and the 

transition to a green economy. The findings show that traditional growth models based on resource-

intensive industrialization are becoming increasingly incompatible with long-term economic stability 

and environmental sustainability. In contrast, new industrialization, characterized by innovation, 

digitalization, and high value-added production, enables industrial development to be aligned with 

green economy principles. 

The analysis reveals that the role of new industrialization in promoting sustainable growth is 

significantly dependent on the quality of institutional enterprises and the availability of appropriate 

financial instruments. Strong institutions increase regulatory efficiency, reduce investment risks, and 

provide incentives for the adoption of green technologies. Similarly, well-developed green finance 

mechanisms facilitate capital mobilization for environmentally friendly industrial projects, 

supporting efficiency gains and structural transformation. 

The study also found that environmental sustainability and economic growth are not mutually 

exclusive concepts. It concluded that when supported by consistent industrial, financial, and 

environmental policies, green transformation can foster innovation, increase energy efficiency, and 

strengthen economic resilience. Therefore, integrating institutional reforms with financial innovations 

is essential to ensure that new industrialization is inclusive in the medium and long term and 

contributes to sustainable economic growth. These findings underscore the importance of adopting a 

comprehensive policy approach that addresses industrial development, environmental protection, and 

financial system modernization simultaneously. 

Policy Recommendations 

Based on the findings of this study, the following policy recommendations are presented to 

enhance sustainable economic growth under the conditions of new industrialization and a green 

economy: 

1. Strengthen institutional frameworks for green industrial policy. Governments should 

improve the consistency and effectiveness of institutional frameworks by integrating green economy 

goals into national industrial development strategies. This includes enhancing regulatory quality, 

ensuring policy stability, and strengthening coordination among government agencies responsible for 

industrial, environmental, and financial policies. 

2. Expand green financing tools. Priority should be given to the development of green bonds, 

sustainable investment funds, and climate finance mechanisms to mobilize long-term capital for green 

industrial projects. Public finance institutions can act as catalysts by mitigating investment risks and 

encouraging private sector participation in green investments. 

3. Encourage innovation and technology diffusion. Targeted support is essential, particularly 

for research and development activities aimed at producing environmentally friendly technologies 
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and increasing energy efficiency. Incentives such as tax advantages, innovation grants, and 

technology transfer programs can accelerate the adoption of green technologies in industrial sectors. 

4. Increase energy efficiency and resource efficiency. Policies aimed at ensuring energy 

efficiency and efficient use of resources in industrial production should be strengthened. 

Implementing energy standards, increasing energy audits, and encouraging the adoption of modern 

production technologies can increase the competitiveness of industry while reducing environmental 

impacts. 

5. Strengthen public-private partnerships. Effective public-private partnerships should be 

encouraged to support large-scale green industrial projects. Such collaborations can improve access 

to finance, increase management efficiency, and facilitate the implementation of complex green 

infrastructure and industrial initiatives. 

6. Improve the investment environment for green sectors. Creating a favorable investment 

environment through transparent regulations, investor protection, and reduced administrative 

barriers is critical to attracting both domestic and foreign investment to green industrial sectors. 

Stable macroeconomic conditions must be established, and long-term policy signals are important, 

especially for green investments with long payback periods. 

REFERENCES 

1. Abdullaev, S. (2021). Yashil iqtisodiyot va energiya samaradorligini oshirish: O‘zbekiston 

tajribasi. Tashkent: Fan va Texnologiya. 

2. Aghion, P., Dechezleprêtre, A., Hémous, D., Martin, R., & Van Reenen, J. (2016). Carbon taxes, 

path dependency, and directed technical change: Evidence from the auto industry. Journal of 

Political Economy, 124(1), 1–51. 

3. Barua, S., Kumar, P., & Sharma, A. (2020). Financial innovations and green financing for 

sustainable economic growth. Journal of Sustainable Finance & Investment, 10(3), 215–233. 

https://doi.org/10.1080/20430795.2020.1712345 

4. Jahon Banki. (2020). Uzbekistan: Green Economy Assessment. Washington, DC: World Bank. 

5. Mirzaev, A., Islomov, R. (2022). Institutional mechanisms for promoting green economy in 

Uzbekistan. Central Asian Journal of Economics, 15(2), 45–60. 

6. Organisation for Economic Co-operation and Development (OECD). (2025). Green Growth 

Indicators 2025. OECD Publishing, Paris. 

7. Porter, M. E., & Kramer, M. R. (2011). Creating shared value. Harvard Business Review, 89(1/2), 

62–77. 

8. REN21. (2022). Renewables 2022 Global Status Report. Paris: REN21 Secretariat. 

9. Rodrik, D. (2014). Green industrial policy. Oxford Review of Economic Policy, 30(3), 469–491. 

10. United Nations Environment Programme (UNEP). (2011). Towards a Green Economy: Pathways 

to Sustainable Development and Poverty Eradication. UNEP, Nairobi. 

11. World Bank. (2020). World Development Report 2020: Trading for Development in the Age of 

Global Value Chains. World Bank Publications. 

12. Xalqaro Valyuta Fondi. (2021). Green transformation and macroeconomic stability. Washington, 

DC: IMF.. 

  


